Tourism Holdings Limited Tel:  +64 9 336 4299
The Beach House Fax: +64 9 309 9269

Level 1, 83 Beach Road www.thlonline.com 0 ™
Auckland City
PO Box 4293, Shortland Street

Auckland 1140, New Zealand

19 April 2011

NZX Announcement
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Tourism Holdings Limited (thl) - Ballylinch LP partial takeover offer

A board subcommittee has been formed to handle the company’s response to Ballylinch LP’s
partial takeover offer. The subcommittee will consist of Independent Directors, Keith Smith,
Rick Christie, Graeme Wong and John Bongard. Keith Smith will chair the board
subcommittee.

thl has today appointed Simmons Corporate Finance Limited to prepare the Independent
Adviser's Report as required under Rule 21 of the Takeovers Code. The appointment of
Simmons Corporate Finance Limited has been approved by the Takeovers Panel.
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Keith Smith
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