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Tourism Holdings Limited (thl) — Banking Covenants Update

“tht

thl is pleased to announce that the banking covenants breach issue signalled to the market on

February 4™ 2011 has been positively resolved with the company’s banks.

thl has received confirmation that Westpac and ANZ have revised covenants based on
updated forecasts provided by thl. This follows discussions with the banks since the February

4™ announcement.

A more detailed update on the current market dynamics and outlook for the company will be

provided with the half year result announcement tomorrow, 24™ February 2011.
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Road Bear RV Rentals & Sales
Ci Munro

Maui Vehicle Sales

Kiwi Experience

Black Water Rafting
Waitomo Glowworm Caves
Ruakuri Cave



